










Long-Term Portfolio 
Return Assumption

Assumption Actuala

FY09 7.00% -16.30%

FY10 7.00% 17.70%

FY11 7.00% 19.00%

FY12 6.75% 1.00%

FY13 6.75% 8.40%

Long-Term Tuition 
Increase Assumption

Assumption Actualb

FY10 7.50% 5.30%

FY11 7.50% 10.50%

FY12 7.50% 8.00%

FY13 7.50% 4.00%

FY14 7.50% 4.70%



Asset Category Actual Target
Core Fixed Income 24.0% 25.0%
Alternatives 12.6% 15.0%
Equities 35.4% 32.5%
Non-Core Fixed Income 28.1% 27.5%

Each major asset category includes a number of asset classes. 
Detail on the asset classes and percent of each category as of 
June 30, 2013 are illustrated on the right.

Amounts may not sum due to rounding. Asset allocation subject to change.
 

prePAID Portfolio Return (as of June 30, 2013)

Current Market Value 1 Year 3 Years 5 Years 10 Years Since Inception Inception Date

Total Fund  $2,141,360,647 8.4% 9.2% 5.2% 7.1% 6.4% Oct-97

prePAID Total 
Fund Benchmark 8.7% 9.7% 4.8% 5.8% 5.4% Oct-97
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Virginia529 Operating Revenues and Expenses 
($ in millions)

Years Ended June 30 2012 2013

Revenues $35.9 $41.8

Expenses 17.2 17.1

Transfers (17.9) (21.8)

Non-operating interest expense (0.1) (0.1)

Change in net position $0.7 $2.8



inVEST – Changes in Fiduciary Net Position 
($ in millions)

Years Ended June 30 2012               2013

Additions $295.5 $486.0

Deductions 117.8 144.8

Net increase 177.7 341.2

Net position held in trust, beginning 1,784.8 1,960.7

Net position held in trust, endingiv $1,962.5 $2,301.9

prePAID – Changes in Net Position 
($ in millions)

Years Ended June 30 2012 2013

Program revenue $124.2 $259.0

Program expenses 78.4 138.0

Operating gain 45.8 121.0

Operating transfer-in 17.5 21.5

Change in net position $63.3 $142.5
Net position, beginning (0.9) 62.4

Net position, ending $62.4 $204.9








